








Adena Middleton on Aurora Southern Star 
Winner of the 120 Km Senior; Credit: Sarah 
Hamer, Country Road Photography.

Ashley Cole and Tonki Dee Boo Novak, winners of the Quilty in the third fastest time ever!
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We have had two resignations and 
welcomed Louise Holmes and Sue Landis 
onto the Board. Being on the Board and 
organising committees is now requiring 
people with more diverse skills. In saying that, 
I would also like to take this opportunity to 
thank all the Board members for all the work 
and time that has been put in during these 
last twelve months.

We have moved to using Evo Events for ride 
entries. Most have worked well with the new 
system, however, there have been a few issues 
which was to be expected. EVOEVENTS are 
running some online seminars to upskill users 
in August and I urge clubs to get as many 
members onto these, as there is more than 
just entries and results that we can make use 
of.

Having no dedicated Sport Manager has given 
us a better picture of what our sport needs. 
We now feel we are ready to investigate and 
consider different ideas and approaches to 
these tasks, which are currently undertaken by 
the Board.

Our two forums this year were well attended 
particularly in the South Island, and it was 
good to have feedback from the members. 
It is always interesting to see how different 
both forums are from each Island, each with 
differing views. We look forward to hopefully 
bringing some of these ideas to the AGM 
forum, details of which are to be fi nalised.

The riding season itself was a bit 

disappointing at times, with quite a few rides 

being cancelled due to the weather. Weather 

did have an impact on the North Island 

Champs causing most of the grass roots 

riders not to attend.  It also made the track 

conditions hard, so credit is given to those 

who rode and successfully completed. 

However, it was not all doom and gloom 

weather-wise and both the South Island

Championships and Nationals ran very 

successfully. Congratulations to our new Island 

and National Champions and their beautiful 

horses.

Again this year, Nick Page attended the FEI 

forum at Lausanne.  Unfortunately, this time 

he did not come back feeling as positive 

as the year before. The Board had spent 

considerable time putting together proposed 

rule changes and we were very disappointed 

as to how it was received by the FEI and the 

manner that the forum was run. We have sent 

a letter to FEI voicing our disappointment.

Hopefully next season will be full of good 

weather and successful events for all.

Susan Reid | Chair

Endurance Report 
2022-23

Year in 
review

The last twelve months have been an extremely busy and challenging 
time for the Board. There have been many changes, not only within 

our own sport but also within ESNZ that look to be very exciting, and 
within the country itself.
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Endurance Awards 2022-2023

Tara Simpson on Summersdale Rasheeka Winner of the 120 Km JY. Credit: Sarah Hamer, Country Road Photography.

Endurance
Horse & Rider of Year - Senior

Jorja James - Glendaar Windsong

Horse & Rider of Year - JY
Zoey Marshall - Purdark

Intermediate Series- Senior
Jenny Champion- Tararua El Dente

Intermediate Series- JY
Grace Blyth - Supre Zerlina

Distance Horse - Senior
Glendaar Windsong

Distance Horse-  JY
Purdark

Distance Rider - Senior
Jorja James

Distance Rider-  JY
Zoey Marshall

FEI Series - Senior
Adena Middleton - 

Aurora Southern Star

FEI Series - JY
Zoey Marshall - Purdark

FEI Championship Series
Adena Middleton - 

Aurora Southern Star

CTR
CTR Horse & Rider of Year - Open

Sue Landis - Saffron Firefl y

CTR Horse & 
Rider of Year - Intermediate
Sue Landis - Saffron Firefl y

CTR Horse & Rider of Year - Junior
Jemma Currey - Gunna Be Good

CTR Horse & Rider of Year - Novice
Deborah Pruden - CWE Mister Ree

CTR Distance Horse of Year - Open
Tahira Tallis

CTR Distance 
Horse of Year - Intermediate

Saffron Firefl y

CTR Distance Rider of Year - Novice
Deborah Pruden

Other
Non Arabian 

Jubilee Black Dahalia

Rider Loyalty 
Sue Landis

Volunteer of the Year
Wendy Farnell

Endurance Decade Award
Linda Harman - MF Shaheen

Endurance Roll 
of Honour - 3000km
Miro Blaze of Glory
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Note: This fi nancial summary has been provided for information purposes only and does not form part of the audited fi nancial statements.

Financial Summary – Endurance 
EQUESTRIAN SPORTS NEW ZEALAND INC 

For the year ended 31 May 2023

Operating Income
2023 

$
2022 

$

Levy income  21,098  21,140 

Other registration income  3,376  4,140 

Grants and sponsorships  3,650  2,985 

Other event income  -    591 

Interest received  185  922 

Other operating income  -    (9)

Total operating income  28,309  29,769 

Operating Expenditure
2023

$
2022 

$

Accomodation, meals & travel  3,510  1,058 

Administration expenses  9,295  17,248 

Bank charges  105  200 

Competition expenses  1,774  687 

Grants paid  9,568  5,950 

Levy expenses  5,914  4,812 

Other expenses  108  2,637 

Postage  103  86 

Prize money expense  4,827  1,265 

Stationery, printing, and photocopying  -    17 

Training  500  2,343 

Total operating expenditure  35,704  36,303 

Operating defi cit for the year  (7,395)  (6,535)

BALANCE SHEET
2023 

$
2022 

$

Current Assets

Cash and cash equivalents  6,164  16,124 

Other current assets  9,928  8,065 

Term investments  32,974  32,974 

Total current assets  49,066  57,163 

TOTAL ASSETS  49,066  57,163 

CURRENT LIABILITIES

Income received in advance  2,545  2,317 

Accounts payable and accruals  3,594  4,523 

Total current liabilities  6,139  6,840 

NET ASSETS  42,927  50,322 

Accumulated funds  42,927  50,322 
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Premier League Dressage HB 
Championship Show, November 2022 

Credit: KAMPIC. 

Dressage Support Team, Jos Gresham and Samantha Jones cheer on the NZ 
Dressage Team at the FEI World Dressage Championships in Hearing 2022. 
Credit: Libby Law Photography.

2023 National Three-Day Event Team. Credit: Julia Murch Photography.

Anne Watts and Joseph Dream  
Credit: Libby Law Photography.
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Financial  
Summaries for 
Central, Dunstan Fibre Fresh NEC Taupō  

and NEC Christchurch

44
Financial Summary  

Central 

46
National Equestrian Financial Summary  

Taupo–

47
National Equestrian Financial Summary  

Christchurch

Please note: these financial summaries have been provided for information  
purposes only and do not form part of the audited financial statements. 

EQUESTRIAN SPORTS NEW ZEALAND    Annual Report 2023 43



Financial Summary – Central	
EQUESTRIAN SPORTS NEW ZEALAND INCORPORATED	

For the year ended 31 May 2023

Note: This financial summary has been provided for information purposes only and does not form part of the audited financial statements.

Operating Income
2023  

$
2022  

$

Membership registrations  507,185  488,812 

Horse registrations  403,734  365,301 

Other registration income  9,043  19,275 

FEI registration income  -    2,245 

Government funding  374,393  239,650 

Other grants  -    30,000 

Sponsorship  130,425  25,600 

Product sales  93,472  84,928 

Interest income  15,750  1,372 

Other operating income  267,859  159,918 

Total operating income  1,801,861  1,417,100 

Operating Expenditure
2023

$
2022

$

Accident compensation levies  4,333  5,424 

Accomodation, meals, and travel  113,735  58,412 

Administration expenses  4,736  5,319 

Postage  17,002  13,478 

Advertising and promotion  134,494  35,423 

Annual conference costs  4,378  5,861 

Audit fees  40,470  37,500 

Bank charges  810  8,202 

Coaching  27,198  9,271 

Competition expenses  70,040  -   

Depreciation  19,036  74,276 

Insurance  23,095  17,098 

IT consultancy and support  161,748  224,893 

Legal  29,788  9,876 

Levy and FEI expenses  66,977  55,614 

Other expenses  33,174  49,813 

Prize money  47,879  8,579 

Product costs  17,411  16,701 

Recruitment  10,889  27,475 

Rent  53,366  52,302 

Salaries  830,955  621,836 

Staff costs  16,032  8,577 

Stationery, photocopying, and printing  20,058  16,963 

Telephone  12,953  9,823 

Testing  10,869  8,127 

Venue and equipment hire  14,320  1,976 

Veterinary education and representation  134  -   

Total operating expenditure  1,785,881  1,382,814 

Operating surplus for the year  15,981  34,286 
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Financial Summary – Central	
EQUESTRIAN SPORTS NEW ZEALAND INCORPORATED	

For the year ended 31 May 2023

BALANCE SHEET
2023  

$
2022  

$

Current Assets

Cash and cash equivalents  492,923  707,256 

Other current assets  203,278  119,534 

Total current assets  696,201  826,790 

Non current assets

Property, plant and equipment  33,222  21,332 

Total non current assets  33,222  21,332 

TOTAL ASSETS  729,423  848,121 

CURRENT LIABILITIES

Income received in advance  352,295  338,280 

Accounts payable and accruals  36,901  190,705 

Employee entitlements  121,880  116,769 

Total current liabilities  511,076  645,754 

NET ASSETS  218,347  202,367 

Accumulated funds  218,348  202,367 
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Financial Summary – Dunstan Fibre Fresh 
National Equestrian Centre, Taupō 
EQUESTRIAN SPORTS NEW ZEALAND INCORPORATED	

For the year ended 31 May 2023

Note: This financial summary has been provided for information purposes only and does not form part of the audited financial statements.

Operating Income
2023  

$
2022  

$

Entry Fees (Incl Camping & Yarding)  1,002,213  587,815 

Other grants  23,500  108,478 

Sponsorship  26,012  18,905 

Other income  52,201  21,757 

Interest income  1,029  57 

Total operating income  1,104,955  737,013 

Operating Expenditure
2023 

$
2022 

$

Accident compensation levies  3,364  3,647 

Administration expenses  52,081  42,371 

Advertising and promotion  4,220  5,000 

Bank charges  1,904  1,695 

Camping, rent and ground expenses  431,026  188,754 

Competition expenses  64,442  33,055 

Course expenses  79,283  100,858 

Depreciation  161,685  156,599 

FEI and levy expenses  3,058  2,128 

Gratuities  51,135  14,984 

Interest paid  5,812  4,475 

Prize money expenses (incl. rugs, etc)  55,182  20,643 

Staff expenses  1,161  1,459 

Staff salaries  184,167  111,065 

Stationery, photocopying, and printing  6,235  5,379 

Sundry expenses  7,546  7,914 

Telephone  4,477  4,020 

Total operating expenditure  1,116,778  704,045 

Operating surplus for the year  (11,823)  32,967 

BALANCE SHEET
2023  

$
2022  

$

Current Assets

Cash and cash equivalents  84,410  114,928 

Other current assets  132,820  71,345 

Total current assets  217,230  186,273 

Non current assets

Property, plant and equipment  3,410,154  3,485,201 

Total non current assets  3,410,154  3,485,201 

TOTAL ASSETS  3,627,384  3,671,474 

TOTAL LIABILITIES

Income received in advance  157,253  153,443 

Accrued expenses  109,199  65,368 

Loans and borrowings  156,700  236,609 

Total liabilities  423,152  455,419 

NET ASSETS  3,204,232  3,216,055 

Accumulated funds  3,204,232  3,216,055 
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Financial Summary –  
National Equestrian Centre, Christchurch 
EQUESTRIAN SPORTS NEW ZEALAND INCORPORATED	

For the year ended 31 May 2023

Note: This financial summary has been provided for information purposes only and does not form part of the audited financial statements.

Operating Income
2023  

$
2022  

$

Camping, rent & ground fees  257,991  255,928 

Membership fees  23,113  23,460 

Other grants  134,880  53,000 

Other income  51,314  23,951 

Interest income  731  114 

Total operating income  468,029  356,454 

Operating Expenditure
2023 

$
2022 

$

Administration expenses  4,672  4,410 

Advertising and promotion  (5,000)  -   

Bank charges  257  257 

Camping, rent and ground expenses  64,058  52,725 

Depreciation  96,032  96,635 

Other expenses  (1,875)  1,875 

Repairs and maintenance  240,160  86,584 

Staff salaries  74,814  59,788 

Stationery, photocopying, and printing  1,456  1,373 

Telephone  1,817  6,419 

Total operating expenditure  476,391  310,066 

Operating surplus / (deficit) for the year  (8,362)  46,387 

BALANCE SHEET
2023  

$
2022  

$

Current Assets

Cash and cash equivalents  45,648  87,066 

Other current assets  3,915  10,410 

Total current assets  49,563  97,476 

Non current assets

Property, plant and equipment  1,230,030  1,149,917 

Total non current assets  1,230,030  1,149,917 

TOTAL ASSETS  1,279,593  1,247,393 

CURRENT LIABILITIES

Accrued expenses  64,495  17,772 

Loans and borrowings  1,027  7,188 

Total current liabilities  65,522  24,960 

NET ASSETS  1,214,071  1,222,433 

Accumulated funds  1,214,071  1,222,433 
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Statement of Comprehensive Revenue 
and Expenses
CONSOLIDATED SPECIAL PURPOSE FINANCIAL STATEMENTS OF EQUESTRIAN SPORTS NEW ZEALAND INC

For the year ended 31 May 2023

Notes 2023
$

2022
$

REVENUE FROM NON-EXCHANGE TRANSACTIONS

High Performance Sport New Zealand Funding 2,389,923 2,051,013

Sport New Zealand Funding 374,393 217,700

Grants 208,299 197,977

Sponsorships and donations 793,588 404,882

3,766,203 2,871,572

REVENUE FROM EXCHANGE TRANSACTIONS

Investment income 59,685 12,430

Provision of education 1,500 2,548

Tours and events 705,571 308,351

Membership income 1,672,774 1,560,559

Sale of goods and services 203,916 133,382

Camping, rent, and ground fees 880,307 689,537

Sundry income 45,697 16,590

3,569,450 2,723,397

Total Revenue 7,335,652 5,594,969

LESS EXPENDITURE

Audit Fees 40,470 37,500

Employee related costs 2,365,096 1,772,501

Depreciation and amortisation expenses 286,539 340,171

High performance athlete / coach support 306,866 489,161

High performance international team 322,509 387,078

High performance programmes / other 767,474 461,114

Operating lease expenses 90,700 80,981

Borrowing costs 5,812 4,475

Merchandising expenditure 67,756 49,352

Other operating expenditure 3 3,059,385 1,803,783

Total Expenditure 7,312,607 5,426,116

Net Surplus for the year 23,045 168,853

Signed for and on behalf of the Board of ESNZ who authorised these fi nancial statements for issue on 18 September 2023.

President 
S Hobson 

Chief Executive 
J Bowden
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Statement of Movements in Equity
CONSOLIDATED SPECIAL PURPOSE FINANCIAL STATEMENTS OF EQUESTRIAN SPORTS NEW ZEALAND INC

For the year ended 31 May 2023

Notes

Restricted  
funds

$

Accumulated  
fund

$
Total 

$

Balance at 1 June 2021 123,043 6,585,077 6,708,120

Net surplus for the year 324 168,853 169,177

Balance at 31 May 2022 123,367 6,753,930 6,877,297

Distributions from restricted funds 11 (93,137) 0 (93,137)

Net surplus for the year 1,880 23,045 24,925

Balance at 31 May 2023 11 32,110 6,776,975 6,809,085
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Statement of Financial Position
CONSOLIDATED SPECIAL PURPOSE FINANCIAL STATEMENTS OF EQUESTRIAN SPORTS NEW ZEALAND INC

As at 31 May 2023

Notes 2023 
$

2022 
$

CURRENT ASSETS

Cash and cash equivalents 2,901,540 3,316,907

Receivables from exchange transactions 6 225,641 265,056

Other receivables 7,933 2,579

Prepayments 122,074 91,483

Inventories 37,472 41,996

Loans and advances 7 114,636 134,239

Short term investments 12 930,308 686,080

4,339,605 4,538,340

NON CURRENT ASSETS

Property, plant and equipment 4 4,721,016 4,702,427

Intangible assets 5 2,767 8,188

4,723,783 4,710,615

TOTAL ASSETS 9,063,388 9,248,955

CURRENT LIABILITIES

Payables under exchange transactions 467,178 222,273

Accrued expenses 119,390 169,712

Employee benefits 135,627 129,678

Deferred revenue from non-exchange transactions 10 682,042 896,153

GST payable 65,271 83,311

Deferred revenue from exchange transactions 8 627,068 595,134

Current portion of term liabilities 9 80,269 168,697

2,176,846 2,264,958

NON CURRENT LIABILITIES

Non current portion of term liabilities 9 77,457 106,700

77,457 106,700

Total Liabilities 2,254,303 2,371,658

NET ASSETS 6,809,085 6,877,297

EQUITY

Accumulated funds 6,776,975 6,753,930

Restricted funds 11 32,110 123,367

TOTAL EQUITY 6,809,085 6,877,297
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Statement of Cash Flows
CONSOLIDATED SPECIAL PURPOSE FINANCIAL STATEMENTS OF EQUESTRIAN SPORTS NEW ZEALAND INC

For the year ended 31 May 2023

Notes 2023 
$

2022 
$

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from non-exchange transactions 3,458,956 2,619,891

Cash received from exchange transactions 3,595,362 2,565,525

Interest received 52,487 12,754

Interest paid (5,812) (4,475)

GST (18,042) 38,083

Payments to suppliers (4,486,643) (3,454,747)

Payments to employees and contractors (2,359,147) (1,738,893)

Cash inflow from operating activities 237,161 38,138

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds on the disposal of investments 93,136 0

Purchase of property, plant and equipment (299,707) (344,927)

Purchase of investments (328,287) (6,602)

Cash outflow from investing activities (534,858) (351,529)

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayments of borrowings (117,670) (112,944)

Net cash flows used in financing activities (117,670) (112,944)

Net (decrease) / increase of cash and cash equivalents (415,367) (426,335)

Cash and cash equivalents at the beginning of the year 3,316,907 3,743,242

Cash and cash equivalents at the end of the year 2,901,540 3,316,907
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Notes to the Financial Statements
CONSOLIDATED SPECIAL PURPOSE FINANCIAL STATEMENTS OF EQUESTRIAN SPORTS NEW ZEALAND INC 

For the Year ended 31 May 2023

1. Reporting Entity
The reporting entity is Equestrian Sports New Zealand 
Incorporated (‘ESNZ’ or ‘the entity’) and is domiciled in 
New Zealand. ESNZ is an incorporated society registered 
under the Incorporated Societies Act 1908.

ESNZ is a sporting body that acts on behalf of its 
members who are involved in equestrian sports in New 
Zealand. Its primary purpose is to encourage more people 
to regularly participate in ESNZ equestrian competitions 
and have great experiences.

The financial statements of ESNZ are presented for the 
year ended 31 May 2023.

These special purpose consolidated financial statements 
and accompanying notes consolidate the financial results 
of activities carried out by the following disciplines:

•	 ESNZ Central

•	 ESNZ High Performance

•	 ESNZ Dressage (Including National Championships

•	 ESNZ Jumping

•	 ESNZ Endurance (Including National Championships)

•	 ESNZ Eventing (Including National Three Day Event 
Championships) 

•	 National Equestrian Centre – Taupo

•	 National Equestrian Centre – Christchurch

These financial statements were authorised for issue by 
the Board on 18 September 2023.

2. Statement of Accounting Policies
BASIS OF PREPARATION

The special purpose consolidated financial statements of 
ESNZ have been prepared based on a special purpose 
framework and therefore do not comply with generally 
accepted accounting practice in New Zealand (‘NZ 
GAAP’). The special purpose financial statements are 
prepared in accordance with the accounting policies 
disclosed below.

The preparation of the financial statements serves to 
report the aggregated financial performance and position 
to the members of those ESNZ disciplines outlined in note 
1 and therefore may not be suitable for another purpose.

MEASUREMENT BASIS

The financial statements are presented in New Zealand 
dollars (NZ$) and all values are rounded to the nearest 
NZ$.

The financial statements have been prepared on 
the historical cost basis, unless otherwise stated. 

Historical cost is generally based on the fair value of the 
consideration given in exchange for goods and services. 
Expenses are recognised when incurred (on an accrual 
basis).

BASIS OF CONSOLIDATION

In preparing the special purpose consolidated financial 
statements, the results of the disciplines outlined in 
note 1 above have been added together and all inter-
discipline transactions, balances, income and expenses 
are eliminated in full on consolidation.

ESNZ is also affiliated with regional clubs, branches, and 
area groups. The results of these entities have not been 
included in the consolidation.

ACCOUNTING POLICIES

The financial statements have been prepared in 
accordance with the accounting policies set out below. 
These accounting policies have been applied consistently 
to all periods presented in the financial statements. There 
were no changes in accounting policies during the year 
which have impacted the recognition and measurement 
of balances presented in the financial statements.

RECOGNITION OF REVENUE

Revenue is recognised to the extent that it is probable 
that the economic benefits or service potential will flow 
to ESNZ and the revenue can be reliably measured, 
regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration 
received or receivable and represents amounts receivable 
for goods and services provided in the normal course of 
business, taking into account contractually defined terms 
of payment, net of discounts and GST.

The specific recognition criteria described below must 
also be met before revenue is recognised.

REVENUE FROM NON-EXCHANGE TRANSACTIONS:
High Performance Sport New Zealand and Sport  
New Zealand Funding

Funding from High Performance Sport New Zealand and 
Sport New Zealand is recognised as revenue when the 
conditions associated with the funding have been met, 
any funding received but not recognised as revenue is 
recognised as a liability until such time as the conditions 
associated with the funding have been met. 

Grants

Grants are recognised as revenue when the requirements 
under the grant agreement have been met. Any grants 
for which the requirements under the grant agreement 
have not been completed are carried as liabilities until all 
the conditions have been fulfilled. This includes the wage 
subsidy received during the year.

-
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Sponsorships and Donations

Sponsorships and donations are recognised as revenue 
when cash is receipted by ESNZ.

REVENUE FROM EXCHANGE TRANSACTIONS:
Investment Income

Interest income is recognised consistently through 
the financial year based on the effective interest rate 
applicable to the investment.

Membership Income

Revenue received from membership subscriptions is 
recognised proportionately over the period to which they 
relate. Any unearned membership subscription funds are 
carried forward as deferred revenue on the statement of 
financial position.

Camping, Rent and Ground Fees

Camping, Rent and Ground Fees are recognised as 
revenue when cash is receipted by ESNZ.

Other Income

Other income includes provision of education, tours and 
events, sale of goods and services and sundry income. 
Other income is recognised as services are provided or 
the risks and rewards associated with goods sold are 
passed on to the customer.

Employee related costs

Provision is made for benefits accruing to employees in 
respect of wages and salaries, annual leave, long service 
leave, and sick leave when it is probable that settlement 
will be required and they are capable of being measured 
reliably. Provisions made in respect of employee 
benefits are measured at their nominal values using 
the remuneration rate expected to apply at the time of 
settlement.

Financial Assets

Financial assets are recognised when ESNZ becomes 
party to the contractual provisions of the financial 
instrument. Financial assets are classified as either 
financial assets at fair value through surplus or deficit or 
loans and receivables.

Financial Liabilities

Financial liabilities include payables and term liabilities. 
Financial liabilities are initially measured at fair value net 
of transaction costs and are subsequently measured 
at amortised cost using the effective interest method. 
Interest expenses are recognised in surplus or deficit on 
an effective yield basis.

Cash and Cash Equivalents

Cash and cash equivalents are short term, highly liquid 
investments that are readily convertible to known 
amounts of cash and which are subject to an insignificant 
risk of changes in value.

Accounts and Sundry Receivables

Accounts and sundry receivables from exchange 
transactions are measured at amortised cost using the 
effective interest rate method and are reported net of 
provisions for impairment to reflect estimated recoverable 
amounts.

Short Term Investments

Short term investments comprise term deposits which 
have a term of greater than three months and less than 12 
months and therefore do not fall into the category of cash 
and cash equivalents. These are measured at amortised 
cost using the effective interest rate method less 
impairment. Interest revenue is recognised by applying 
the effective interest rate. Short term investments are 
entered into generally for periods of 12 months or less and 
are therefore classified as current assets in the statement 
of financial position.

Foreign Currencies

Transactions in foreign currencies are converted at the 
New Zealand rate of exchange ruling at the date of the 
transaction. At balance date foreign monetary assets and 
liabilities are translated at the closing rate and variations 
arising from these transactions are included in the 
statement of comprehensive revenue and expenses.

Property, Plant and Equipment

Property, plant and equipment is recorded at cost 
less accumulated depreciation and any accumulated 
impairment losses. Costs includes expenditure that is 
directly attributable to the acquisition of the assets. 
Where an asset is acquired for no cost, or for a nominal 
cost, it is recognised at fair value at the date of 
acquisition.

An item of property, plant and equipment or investment 
property is derecognised upon disposal or when no 
further future economic benefits are expected from its 
use or disposal. Any gain or loss arising on de-recognition 
of the asset (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) 
is included in revenue or expense in the year the asset is 
derecognised.

Depreciation

Depreciation is calculated at the following rates reflecting 
the useful lives of the assets:

Straight 
Line

Diminishing 
Value 

Land and Buildings: 2% – 20% 2.5% – 20%

Leasehold Improvements: 2% – 20% 2.5% – 22%

Plant and equipment: 10% – 20% 10 – 33%

Intangible assets

Intangible assets are recorded at costs less accumulated 
amortisation and any accumulated impairment losses. 
Costs include expenditure that is directly attributable to 
the acquisition of the assets.

Amortisation is recognised in surplus or deficit on a 
straight-line basis over the estimated useful life of the 
assets:

Straight Line

Software 10% – 20%
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3. Other Operating Expenditure
Other operating expenditure is made up as follows:	

2023  
$

2022  
$

Accommodation, meals and travel 401,726 210,608

Administration 183,076 55,283

Advertising expenses 45,771 51,707

Bank charges 4,734 10,890

Camping, rent and ground expenses 625,943 358,257

Coaching and training 30,508 11,533

Competitions and event expenses 662,046 353,317

IT consultancy and support 196,033 247,268

Legal expenses 31,761 10,476

Membership and registration expenses 49,946 43,114

Other expenses 482,620 208,612

People Development 45,549 49,518

Prize money 219,467 104,596

Sponsor servicing 9,657 10,777

Stationery, photocopying and printing 46,785 53,302

Telephone expenses 23,762 24,525

3,059,385 1,803,783 

Impairments

The carrying amount of the entity’s non-financial assets 
are reviewed each balance date to determine whether 
there is any indication of impairment. If the estimated 
recoverable amount of an asset is less than its carrying 
amount the asset is written down to its estimated 
recoverable amount and an impairment loss is recognised 
immediately in the statement of comprehensive income. 
Impairment losses are reversed when there is a change in 
the estimates used to determine the recoverable amount.

Restricted Funds

Restricted funds represent funds received and set aside 
to be used for various and specific purposes. The funds 

are initially recognised as revenue from non-exchange 
transactions in the statement of comprehensive revenue 
and expenses in the period that the fund are received.

Operating Leases

Operating lease payments, where the lessors effectively 
retain substantially all the risk and benefits of ownership 
of the leased items, are recognised as an expense in profit 
or loss on a straight line basis over the lease term.

Goods and Services Tax

All amounts are stated exclusive of goods and services 
tax (GST) except for accounts payable and accounts 
receivable, which are stated inclusive of GST.
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4. Property Plant and Equipment
Land and  
Buildings

$

Leasehold  
Improvements

$

Plant and  
Equipment

$
Total

$

2023
Cost

Opening cost at 1 June 2022 4,261,478 1,479,259 1,222,140 6,962,877

Additions 113,534 74,832 111,341 299,707

Closing cost at 31 May 2023 4,375,012 1,554,091 1,333,481 7,262,584

Accumulated Depreciation

Accumulated depreciation at 1 June 2022 637,501 803,969 818,980 2,260,450

Depreciation charged for the year 108,098 69,866 103,154 281,118

Accumulated depreciation at 31 May 2023 745,599 873,835 922,134 2,541,568

Net Book Value At 31 May 2023 3,629,413 680,256 411,347 4,721,016

2022
Cost

Opening cost at 1 June 2021 4,116,456 1,357,141 1,144,353 6,617,950

Additions 145,022 122,118 77,787 344,927

Disposals 0 0 0 0

Closing cost at 31 May 2022 4,261,478 1,479,259 1,222,140 6,962,877

Accumulated Depreciation

Accumulated depreciation at 1 June 2021 530,132 722,755 736,174 1,989,061

Depreciation charged for the year 107,369 81,214 82,806 271,389

Accumulated depreciation reversed on disposal 0 0 0 0

Accumulated depreciation at 31 May 2022 637,501 803,969 818,980 2,260,450

Net Book Value At 31 May 2022 3,623,977 675,290 403,160 4,702,427

As at 31 May 2023 a leasehold property valued at $320,000 had a first charge registered mortgage held.
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2023 2022
Software 

$
Trademark 

$
Total 

$
Software 

$
Trademark 

$
Total 

$

Cost

Opening cost at 1 June 231,284 1,200 232,484 291,284 1,200 292,484

Additions 0 0 0 0 0 0

Restatement 0 0 0 (60,000) 0 (60,000)

Closing cost at 31 May 231,284 1,200 232,484 231,284 1,200 232,484

Accumulated Amortisation

Accumulated amortisation at 1 June 223,942 354 224,296 176,732 234 176,966

Amortisation charged for the year 5,301 120 5,421 68,662 120 68,782

Accumulated amortisation reversed on restatement 0 0 0 (21,452) 0 (21,452)

Accumulated Amortisation at 31 May 229,243 474 229,717 223,942 354 224,296

Net Book Value at 31 May 2,041 726 2,767 7,342 846 8,188

5. Intangible Assets

Loans and advances include any HorsePower Loans that may have been advanced to High Performance Squad riders. 
The HorsePower Loan application goes through a three-tiered approval process and the rider is required to sign a legally 
binding agreement with ESNZ which will stipulate the conditions of the loan. These loans are granted on a short-term 
basis and there were no loans outstanding at 31 May 2023 (2022: $Nil) that had a repayment term exceeding 12 months.

6. Receivables from exchange transactions

7. Loans and advances

2023  
$

2022  
$

Accounts receivable 106,134 227,389

Sundry receivables 120,092 38,252

Less: Provision for doubtful debts (585) (585)

225,641 265,056

2023  
$

2022  
$

Opening balance 134,239 139,481

Loans advanced during the year 44,000 163,991

Loans repaid during the year (63,603) (169,233)

Closing balance 114,636 134,239
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Term liabilities comprise of the following loans and finance leases:

1.	 Taupō Hunt Incorporated advanced $250,000 to assist with the construction of the indoor arena. The loan is 
repayable over 10 years by monthly payments of interest and capital until 31 May 2027 at an interest rate of 5.25%. 
The amount outstanding as of 31 May 2023 is $106,700 (2022: $136,609).

2.	 Supporters of Fibre Fresh National Equestrian Centre (Taupō) extended two loans totalling $300,000, for the 
completion of the indoor arena. These loans are interest free and are unsecured and are repayable on demand. The 
amount outstanding on 31 May 2023 is $50,000 (2022: $100,000).

3.	 During the year ESNZ made use of the Small Business Cashflow Loan made available because of the Covid-19 
pandemic. An amount of $35,200 was advanced on 5 June 2021 and is interest free for a period of 24 months. On 31 
May 2022 this amount outstanding was $31,600 and was repaid in full on 3 June 2022.

4.	 National Equestrian Centre (Christchurch) entered into a finance lease agreement on 12 August 2020 to purchase a 
mower. The term of the agreement is 36 months. Amount outstanding on 31 May 2023 is $1,027 (2022: $7,188).

10. Deferred Revenue from Non-exchange Transactions

9. Term Liabilities
2023  

$
2022  

$

Opening Balance 275,398 388,341

Interest charged 5,812 4,475

Repayments made during the period (123,484) (117,418)

Closing Balance 157,726 275,398

Due within 1 Year 80,269 168,697

Due thereafter 77,457 106,700

157,726 275,398

2023  
$

2022  
$

High Performance Sport NZ 656,296 930,542

Sport NZ 22,163 22,500

Other 3,583 (56,889)

682,042 896,153

8. Deferred revenue from exchange transactions
2023  

$
2022  

$

Taupo Hunt Loan 78,100 82,480

Lease Revenue in advance 79,152 70,962

Membership and Annual Starts 461,927 441,692

Annual Conference received in advance 7,889

Closing balance 627,068 595,134

Included in deferred revenue from exchange transactions is an amount received from Taupō Hunt Incorporated, being a 
conditional grant to the National Equestrian Centre (Taupō) to assist with the construction of the indoor arena. Conditions 
include the use of a designated room in the indoor facility for a period of 25 years to 31 December 2040. Use of the room 
was granted for the first time in 2021. The current amount recognised as deferred revenue is $78,100 (2022: $82,480).

¯
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11. Restricted Funds
2023  

$
2022  

$

Opening balance 123,367 123,043

Interest recognised during the year 1,879 594

Grants paid during the year (93,136) (270)

Closing balance 32,110 123,367

Restricted funds comprise:

Norwood Trust 5,143 4,975

WR Duncan 25,857 25,009

JN Lowry 358 346

Cresswell Fund 752 93,037

32,110 123,367

The Norwood Trust was established in 1967. Interest income is intended to fund the prize for the Norwood Gold Cup 
competition at the Horse of the Year. Interest due on the term deposit of $169 (2022: $24) was recognised during the 
year.

The WR Duncan fund was established in 1989 with a bequest of $15,000. Subsequently the balance in the European Tour 
and a bequest from the estate of JJ van Loghem have been added to the fund. Income is to be used for the training of 
technical officials across all disciplines on a rotational basis. The funds are invested in a term deposit on each year for a 
period of 12 months. The current investment matured on 8 June 2023 and was reinvested at an interest rate of 5.75% per 
annum (2022: 3.15%). 

The JN Lowry Fund was established in 1962. The purpose of the fund was to provide the Lowry Medallion, that is awarded 
to the rider gaining the most points over the Horse of the Year Show. As the income earned on this fund no longer meets 
the annual cost of the medallion, income is not recorded separately and the cost of the medallion is met by ESNZ.

The Creswell Fund was established in 2014 pursuant to the terms of June Creswell’s will. The fund was allocated to the 
Christchurch National Equestrian Centre for the construction of covered yards. The interest accumulated on the fund is to 
be used for prize money in the major Showjumping Nationals held at the Christchurch National Equestrian Centre.

12. Short Term Investments

Effective  
interest rate % Maturity

2023  
Actual 

$

2022  
Actual 

$

TSB Bank 4.10% Oct-23 15,000 15,000

TSB Bank 0 65,000

TSB Bank 5.00% Jul-23 260,000 60,000

TSB Bank 5.50% Sep-22 30,000 30,000

ANZ Bank 4.00% Aug-23 111,954 110,626

ANZ Bank 5.55% Apr-24 153,735 149,985

ANZ Bank 4.10% Jul-23 93,905 91,449

ANZ Bank 5.20% Oct-23 100,000 100,000

ANZ Bank 5.10% Dec-23 20,761 20,355

ANZ Bank 3.65% Jun-23 12,770 12,619

ANZ Bank 5.40% Feb-24 32,183 31,046

ANZ Bank 3.65% Jul-23 50,000 0

ANZ Bank 5.25% Jan-24 50,000 0

930,308 686,080

60 EQUESTRIAN SPORTS NEW ZEALAND    Annual Report 2023



13. Financial Instruments
2023  

$
2022  

$

Financial assets (Loans and Receivables)

Cash and cash equivalents 2,901,540 3,316,907

Receivables from exchange transactions 225,641 265,056

Loans and advances - current 114,636 134,239

Term investments 930,308 686,080

Total financial assets 4,172,125 4,402,282

Financial liabilities (Held at amortised cost)

Payables under exchange transactions 467,178 222,273

GST payable 65,271 83,311

Term liabilities 157,727 275,397

Total financial liabilities 690,176 580,981

14. Related Parties
Related parties for ESNZ include entities that are directly, or indirectly, controlled by ESNZ through the exercise of 
significant influence over the other party. It also includes key management personnel that exercise significant influence 
over ESNZ.

Horse of the Year (Hawkes Bay) Ltd is a company incorporated on 20 June 2013 in which ESNZ has a 33% shareholding. 
The shareholding carries the right to appoint two directors. The Secretary General of ESNZ, Vicki Glynn was appointed as 
a director in June 2015 and the former President of ESNZ, Richard Sunderland was appointed as a director in April 2018.  
Each of the three shareholders provided shareholder loans of $30,000 to establish the company. The shareholder loan to 
Horse of the Year Ltd was impaired in ESNZ financial statements in the year ended 31 May 2014. The Horse of the Year Ltd 
shareholder loan remains impaired as at 31 May 2023.

As stated in Note 1 there are disciplines whose results are consolidated into these financial statements. In addition, there 
are other potential related parties in the form of organising committees and area groups throughout New Zealand who 
are connected through the various disciplines but whose financial activities are not reflected in these statements. 

KEY MANAGEMENT REMUNERATION

The full-time equivalent remuneration paid to the individuals who are designated as key management is as follows:

2023 
Number $

2022 
Number $

Management 4 592,308 5 528,817

Board members 12 Nil 11 Nil

Key management personnel consist of the Board and the Executive Management Team (which includes the Chief 
Executive).
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15. Commitments
OPERATING COMMITMENTS

At the balance date ESNZ had the following operating lease commitments:
2023  

$
2022  

$

Commitments in respect of operating leases due:

Within one year 61,507 77,760

Later than one year but not later than five years 108,765 129,720

Later than five years 287,655 310,896

457,927 518,376

As at 31 May 2023, ESNZ holds funds of $217,460 (2022: $214,485) on behalf of other parties. ESNZ has no right to these 
assets and is merely providing administrative services in respect of these amounts.

16. Post Balance Date Events
There were no events following balance date that has an impact on these financial statements. (2022: Nil).

17. Contingent Liabilities
There were no contingent liabilities at balance date (2022: Nil).
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Independent auditor’s report 

To the Members of Equestrian Sport New Zealand Incorporated 
 
Qualified Opinion
We have audited the financial statements of Equestrian Sports New Zealand
Incorporated on pages 50 to 62, which comprise the balance sheet as at 31 May 2023, and 
the statements of profit or loss and changes in equity for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies.
 
In our opinion, except for the possible effects of the matter described in the Basis for 
Qualified Opinion section of our report, the accompanying financial statements 
of Equestrian Sports New Zealand Incorporated for the year ended 31 May 2023 are 
prepared, in all material respects in accordance with the accounting policies stated in Note 
2. 
 
Basis for Qualified Opinion 
Control over the revenues from Camping, rent and ground fees prior to being banked is 
limited. It was not practicable to extend our examination of Camping, rent and ground fees 
beyond the accounting for amounts received as shown by the accounting records of the 
Entity, or to determine the effect of the limited control. 
 
We conducted our audit in accordance with International Standards on Auditing (New 
Zealand) (ISAs (NZ)). Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of Equestrian Sports New Zealand Incorporated in accordance with 
Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners 
issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other than in our capacity as auditor we have no relationship with, or interests 
in, Equestrian Sports New Zealand Incorporated. 
 
Emphasis of Matter: Basis of Accounting  
Without modifying our opinion, we draw your attention to the summary of accounting 
policies which describe the basis of accounting. The consolidated special purpose financial 
statements are prepared to assist the Board of Equestrian Sports New Zealand Incorporated 
(the ‘Board’) report on the consolidated financial performance and position of those 
disciplines listed in Note 1 of the consolidated special purpose financial statements. As a 
result, the consolidated special purpose financial statements may not be suitable for 
another purpose. 
 

KendonsKendons
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Independent auditor’s report • 2 

Other information 
The Board is responsible on behalf of the Group for the other information. The other 
information comprises the information in the Annual Report that accompanies the 
consolidated special purpose financial statements and the audit report. 
 
Our opinion on the consolidated special purpose financial statements does not cover the 
other information and we do not express any form of assurance conclusion thereon.  
 
Our responsibility is to read the other information and consider whether it is materially 
inconsistent with the consolidated special purpose financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If so, we are required 
to report that fact. We have nothing to report in this regard. 
 
 
Board’s responsibility for the consolidated special purpose financial statements 
The Board is responsible on behalf the Group for the preparation and fair presentation of 
the consolidated financial statements in accordance with the accounting policies set out in 
the statement of accounting policies of the consolidated special purpose financial 
statements, and for such internal control as the Board determine is necessary to enable the 
preparation of consolidated special purpose financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the consolidated special purpose financial statements, the Board are 
responsible on behalf of the Group for assessing the Group’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board either intend to liquidate the Group or to 
cease operations, or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the consolidated special purpose financial 
statements  
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the decisions of users taken on the basis of these 
financial statements. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 

KendonsKendons
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Independent auditor’s report • 3 

forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• conclude on the appropriateness of the use of the going concern basis of accounting 
by the Board and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. We 
communicate with the Board regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
Restriction on Responsibility 
This report is made solely to the Members, as a body, in accordance with the 
rules of Equestrian Sports New Zealand Incorporated. Our audit work has been undertaken 
so that we might state to the Members those matters we are required to state to them in an 
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the Members as a body, for our audit 
work, for this report, or for the opinions we have formed. 
 
 
 
 
Kendons Chartered Accountants Limited 
 
Qualified Auditors • Lower Hutt • New Zealand 
18 September 2023 
 

KendonsKendons
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ESNZ officers

Auditors

Kendons

Patron

Jennifer Millar CNZM
President

Sue Hobson
Vice President

Lynda Clark

Sue Hobson President

Lynda Clark Vice President and Chair

Sarah Hazelwood Dressage

Sue Reid Endurance

Marg Evans Eventing

Penny Tapley Jumping

Don Robertson Appointed

Hannah Walton Appointed

Ana Sever Appointed

Lisa Marcroft Appointed

ESNZ Board of Directors

Lord Willoughby Norrie †

R.S. Pilmer †

J.N. Lowry †

A.G. Quartley †

D Holden †

W.R. Duncan †

B.E. Kellier †

B.G. Rutherford †

Mr G.P. Donnelly †

C Bolgar †

R.D. Dalley †

H.W. Beatson †

P.T. Williams †

H.V. Thompson †

H.H. Morice †

D.M. Crowther †

T.I. Casley †

A.R. Caro †

Sir Ronald Trotter KNZM †

H.R. Dutton †

R.A. Hunter †

G. Gilmour †

R. Gapes †

J. McCall †

Mrs G.P. Donnelley †

C McRae †

M. Tucker †

T. White OBE †

P. Morris MNZM †

A.W.J. Hampton ONZM †

Honorary Life Members († Deceased)

N.D. Matheson

A. (Gus) Meech

W. Scott

J Wright MNZM

M. Hain QSM

K. Hansen

R. Ward-Smith

B.Birnie

J. Millar CNZM

M. Leigh

C. Hodson

K. Trotter

Sir M. Todd KNZM CBE

W. Niederer

M. Bayley

B. Tait MBE

S. O’Brien

R. Sunderland

J. Haskell

R. Egarr

A. Cameron

G. Beker

Honorary Life Members
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Equestrian Sports  
New Zealand Staff 

National Office Team

 National Equestrian Centres

High Performance Team

Sport Team

Chief Executive Officer « Julian Bowden

General Manager Community and Participation « Jo Colins

General Manager Finance & Operations « Murray Ingram

Operations Manager « Emma Gowan

Community Development Manager – Horse & Human Wellbeing « Heidi Bulfin

Community Development Manager – Coaching & Youth « Samantha Jones

Community Development Manger – Strengthen & Adapt « Ashra McAvinue

Communications & Marketing Manager « Katie Deane-Jackson (to March 2023) / Danni Mulrennan (from May 2023)

Accounts Officer « Martin Freeman

Membership Services Manager « Olivia Baggott

Membership Services Administrator « Catherine Plimmer

International Intern « Léna Dreux (May to August 2023)

NEC Christchurch Caretaker « Blue Clarke

NEC Christchurch Administrator « Gail Power

NEC Taupö Caretaker « Logan Brill

NEC Taupö Administration Manager « Karen Hartnell

NEC Taupö Cleaner & Maintenance Support / Assistant Caretaker « Peter Seebeck

High Performance General Manager & Eventing High Performance Manger (UK) « Jonathan Paget

High Performance Operations Manager « Warrick Allan

High Performance Operations « Eliza Johns

High Performance Administrator (UK) « Jacky Green

High Performance UK Events & Sponsorship Coordinator « Ginny Loisel

Eventing High Performance Manager (NZ) « Lizzie Green

Eventing High Performance Administrator (NZ) « Yvette Lawson

Jumping High Performance Manager « Oliver Edgecombe

Dressage High Performance Manager « Penny Pearce

Endurance High Performance Leader « Sue Reid

High Performance Media Liaison « Diana Dobson

Dressage Sport Manager « Wendy Hamerton

Dressage Series Points Coordinator / Calendar « Jos Gresham

Dressage Sponsorship Manager « Amanda Condon (until January 2023)

Eventing Sport Manager « Hayley Pickmere

Jumping Sport Manager « Marilyn Thompson

Jumping Administrator « Kirsten Hence

Para-Equestrian Sport Manager « Samantha Jones
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Panama House 
22 Panama Street, 6011 
PO Box 6146, Marion Square, 
Wellington 6141, New Zealand

+64 (4) 499 8994 
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